Regulatory Announcement

Go to market news section El %
Company Shariah Capital, Inc

TIDM SCAP

Headline Memorandum of Understanding

Released 07:02 10-Sep-07

Number 5435D

RNS Nunber: 5435D
Shariah Capital, Inc
10 Sept enber 2007

10 Sept enber 2007

Shariah Capital, Inc. ("Shariah Capital”™ or "the Conpany")

Menor andum of Under standing with Barclays Capital

Shariah Capital, Inc. announced today that it has signed a nenorandum of
understanding with Barclays Capital, a division of Barclays Bank PLC

The two organi zati ons have agreed to utilize Shariah Capital's Shariah conpliant
hedge fund solution, including its proprietary screening software and short-sale
nmet hodol ogi es, in conjunction with the prine brokerage resources of Barclays
Capital Prime Services, to |launch a uni que Shariah conpliant investnent

pl atform

Entitled "Al Safi Trust," the platformw ||l be conprised of Shariah conpliant
hedge fund strategi es managed by proven managers. These nanagers will establish
separ at el y- nmanaged accounts at Barclays Capital Prinme Services where their
portfolio positions and trading activity will be screened and nonitored for
Shari ah conpliance by Shariah Capital. Each of these "Al-Safi Sub-trust"
accounts wll report its own performance.

Al Safi Trust initially will include equity |long/short and narket neutral
strategies and, shortly, 130/30 and sector-specific strategies, as well as those
focused on selected international markets. Al Safi Trust is intended to be
opened for investnent in fourth quarter 2007.
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Eric Meyer, Chairman and CEO of Shariah Capital, commented: "This is a
significant event for Shariah Capital. The Al Safi Trust bridges Western

i nvest nent managenent and Shariah. It allows hedge fund nanagers to manage
consistent with their existing strategies while addressing the religious
requirements of Muslimclients. Islamc investors, at the sane tinme, can choose
froma range of high-quality hedge fund nanagers and rel ated structured
products. Al Safi is a "one-stop shop"” for a bank or financial institution with
a Shariah conpliant mandate | ooking to structure and distribute alternative

i nvest nent products.”

Shaykh Yusuf Tal al DeLorenzo, Chief Shariah Oficer of Shariah Capital, added:
"The Al -Safi Trust is rigorous in its adherence to Shariah. The Al Safi Trust
platformw |l only sponsor nmanagers who contractually have agreed to nanage
wi t hin Shariah standards."

For further information please contact:
Shariah Capital +1 203 972 0331
Eric Meyer

Chai rman and Chi ef Executive Oficer

| nvestec | nvestnent Banking + 44 (0) 20 7597 5970

Janes Wheat croft

Al statements, other than statenents of historical fact, contained in this

docunment constitute "forward | ooki ng statenents”. In sone cases forward | ooking
statenents can be identified by terns such as "may", "intend", "mght", "wll",
"shoul d", "could", "would", "believe","anticipate", "expect", "estinmate",
"predict”, "project”, "potential", or the negative of these terns, and sim|lar

expressions. Such forward-|ooking statenents are based on assunptions and
estimates and involve risks, uncertainties and other factors which may cause the
actual results, financial condition, performance or achi evenents of the Conpany
to be materially different fromany future results, performance or

achi evenents expressed or inplied by such forward | ooking statenents. New
factors may enmerge fromtine to tinme that could cause the Conpany's business not
to develop as it expects, and it is not possible for the Conpany to predict al
such factors. G ven these uncertainties, prospective investors are cautioned not
to place any undue reliance on such forward | ooki ng statenents except as
required by |law. The conpany disclains any obligation to update any such forward
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| ooki ng statenents in this docunent to reflect future events or devel opnents.

This information is provided by RNS
The conpany news service fromthe London Stock Exchange
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