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Shariah Capital Inc. ("Shariah Capital" or "the Conpany")

Final Results for the period ended 31 Decenber 2006

Chai rman' s St at enent

This is the first set of final results since Shariah Capital's shares were
admtted to the Alternative Investnent Market on 13 Decenber 2006.

Shariah Capital is a U. S. -based conpany that builds Shariah conpliant financial
products, provides Shariah conpliant consulting and advisory services as well as
Shari ah conpliant screening software tools. The Conpany's uni que solutions for
short-sal es, options and bal ance sheet |everage enable financial institutions
and investnment firns with product platforns to directly market to Islamc
investors. W are pleased to report on the progress made during the period and
to date.

Shari ah Capital nade considerable progress in the period under review,
culmnating with the successful adm ssion of the Conpany's shares to the

Al ternative Investnent Market in Decenber 2006. This event marked a significant
strategic mlestone, raising Shariah Capital's profile and enabling
international investors to becone shareholders in a firmdedicated to

engi neering Shariah conpliant products.

Since the period end, Shariah Capital has announced, in collaboration with GRT
Capital Partners, a nulti-strategy investnent adviser, the |launch of a unique
Shari ah- conpl i ant managed account, with Barclays Capital acting as sole prine
broker for the new account. W believe the account structure and |aunch with
Barcl ays Capital represent significant mlestones in the Islamc Finance and
alternative investnent world.

Furthernore, in May 2007 Shariah Capital announced that it had been granted a
license to operate in the Dubai International Financial Centre (D FC), which we
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view as a further significant strategic devel opnent, now enabling Shariah
Capital to operate under regulations in Dubai as well as in the United States
and the United Ki ngdom

We continue to be encouraged by the demand for Shariah conpliant products and
the opportunities presented for Shariah Capital in the future.

For further information, please contact: Bill Redman bredman@hari ahcap. com

Eric Meyer

Chai rman and Chi ef Executive O ficer
Shari ah Capital, Inc.

125 Elm Street

New Canaan, Connecticut 06340
United States of Anmerica

Tel ephone: +1 (203) 972-0331
Facsimle: +1 (203) 972-0229
enmeyer @hari ahcap. com

www. shari ahcap. com

Emrates Towers - 42nd Fl oor
Suite 4230

Shei kh Zayed Road

P. 0. Box 31303

Dubai, United Arab Em rates
Tel ephone: +971 4 319 9199
Facsimle: +971 4 319 747

Shariah Capital, Inc.
(formerly Meyer Fund Managenent, LLC)
Bal ance Sheet

Decenber 31, 2006
Asset s

Cash $1, 093, 734
Certificates of deposit 3,517, 817
Due fromrelated parties (Note 2) 29, 097
Prepai d expenses and ot her current assets 91, 589
Property and equi pnent-net (Note 3) 6, 223
Total assets $4, 738, 460

Liabilities and Stockhol ders' Equity
Account s payabl e $ 9, 446
Accrued expenses and other current liabilities 568, 171
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Total liabilities 577, 617

Commitnents (Note 4)
St ockhol ders' equity:
Common stock, $.01 par value, 70,000,000 shares authori zed;

58, 440, 600 shares issued and out st andi ng 584, 406
Addi tional paid in-capital 4,164, 899
Ret ai ned deficit (588, 462)
Total stockhol ders' equity 4,160, 843
Total liabilities and stockhol ders' equity $4, 738, 460

See acconpanyi ng significant accounting policies and
notes to financial statenents.

Shariah Capital, Inc.
(forrmerly Meyer Fund Managenent, LLC)
St at enment of Operations

Decenber 31, 2006
Revenues

Consul ti ng $ 222,500
I nterest incone 30, 328
Rental inconme (Note 4) 19, 500
Conference attendee and sponsorship 18, 868
Tot al revenues $ 291, 196
Expenses

CGeneral and adm nistrative expenses (Notes 3 and 4) $ 885, 726
Consul t ant expenses 31,431
Conference hosting expenses 15, 107
I nt erest expense 3,120
Tot al expenses $ 935, 384
Net | oss $ (644, 188)
Earni ngs (loss) per share, basic and dil uted $ (.01)
Wi ght ed average shares out standi ng, basic and dil uted 50, 886, 497

See acconpanyi ng significant accounting policies and
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Shariah Capital, Inc.

(formerly Meyer

Year ended
Decenber

Addi ti onal

Earni ngs/ (Deficit)

Bal ance at
Decenber 31
2005

$

Shares i ssued
(Note 1)

5, 494, 500
Shares i ssued
inlieu of
paynment for
services (Note
1)

188, 694
Conversi on of
Meyer Fund
Managenent LLC
nmenber shi p
interests to
conmmon st ock
(500, 000)
Restricted

st ock
conpensati on
expense

(Note 6)

72, 329

| ssuance of
restricted
conmon st ock
(27, 000)

Al M of fering
expenses

31, 2006

Fund Managenent,
St at enment of Changes in Stockhol ders'

Co

Shar es
To

55,726 $

5, 550, 000

190, 600

50, 000, 000

2, 700, 000

notes to financi al

LLO)
Equity

mmon St ock
Ret ai ned
Amount
t al
$ - %
55,726
55, 500
- 5, 550, 000
1, 906
- 190, 600
500, 000
- 72,329
27, 000

st at enent s.

pai d-in capital
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(1,063, 624) - (1, 063, 624)

Net | oss -

- (644, 188) (644, 188)

Bal ance at

December 31

2006 58, 440, 600 $ 584, 406 $
4,164, 899 $ (588,462) $ 4,160, 843

See acconpanyi ng significant accounting policies and
notes to financial statenents.

Shariah Capital, Inc.

(formerly Meyer Fund Managenent, LLC)
St atenent of Cash Fl ows

(Note 5)

For the year ended Decenber 31, 2006

Cash flows fromoperating activities:

Net | oss $ (644, 188)
Adj ustnments to reconcile net loss to net cash provided by

operating activities:

Common stock issued in lieu of paynment for services 190, 600
St ock conpensati on expense 72, 329
Depreci ati on and anortization 1,251
Changes in operating assets and liabilities:

Prepai d expenses and ot her current assets (82, 920)
Def erred revenue (25, 000)
Accounts payabl e (2,831)
Accrued expenses and other current liabilities 520, 464
Net cash provided by operating activities 29, 705
Cash flows used in investing activities:

Purchase of certificate of deposit (3,517, 817)
Purchase of property and equi prment (2, 259)
Net cash used in investing activities (3,520, 076)
Cash flows fromfinancing activities:

Proceeds from sal e of commopn stock, net of Al M expenses 1, 936, 376
Proceeds from bridge | oan 1, 200, 000
Proceeds fromissuance of common stock to investee 1, 350, 000

Due fromrelated parties (18, 000)
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Cash, end of period

Shariah Capital, Inc.

$ 1, 093, 734

See acconpanyi ng significant accounting policies and
notes to financial statenents.

(formerly Meyer Fund Managenent, LLC)
Summary of Significant Accounting Policies

The Conpany and Nature of
Qper ati ons

Revenue Recognition

Shariah Capital, Inc. ("the Conpany") was forned on

Sept enmber 6, 2006 as a Del aware Corporation. The Conpany
is a multi-dinensional conpany that creates

Shari ah-conpliant financial products and services under
its own brand nane, under co-branding arrangenents with
joint venture partners or on a private |abel basis. The
Conmpany's targeted clients are financial institutions
and i nvestnment managenent firns that are buil ding
product platfornms primarily directed to the M ddl e East
and Far East and, specifically to, Islamc institutiona
and high net worth investors. The firmalso is exploring
and expects to pursue a nunber of business opportunities
with financial and investnent firms in Europe, Asia and
the United States.

On Septenber 26, 2006, the Conpany increased the
aut hori zed shares of common stock that it may issue to
70, 000, 000 shares.

On Novenber 8, 2006, the Conpany acquired the assets and
liabilities of Meyer Fund Managenent, LLC ("Meyer"), the
predecessor Conpany. The existing nenbers of Meyer were
gi ven 50, 000, 000 shares of common stock in the Conpany,
based on their existing percentage holdings in Myer.
The nerger was accounted for as entities under conmon
control, whereby the Conpany recogni zed the assets and
liabilities of Meyer at their carryover basis as of the
date of the nerger. Accordingly, the acconpanying
financial statenents present the operations of both
Meyer Fund Managenent, LLC and Shariah Capital, Inc.

Post nerger, Meyer has since been dissol ved.

The Conpany recogni zes revenue in the nonth when the
services are provided.
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Property, Equi pment and
Depr eci ati on

Cash and cash equival ents

Concentration of Credit
Ri sk

Adverti sing

I ncome Taxes

Use of Esti mates

Property and equi pnent are stated at cost. Depreciation
and anortization are provided principally on the
straight-line nethod over the estinmated useful |ives.
Ful ly depreciated assets are witten off in the year
followng its |ast depreciation charge. The estinated
useful lives of the conputer equipnent is 5 years.

Cash and cash equi val ents consi st of short term highly
liquid investnments purchased with original maturities of
three nonths or less and are readily convertible into
cash.

The Conmpany mai ntai ns cash bal ances with a financi al
institution. The balance in this account at this
institution at times nmaybe in excess of the FDI C insured
limt. The Conmpany has not expensed any | osses on such
accounts.

Additionally, the Conpany nui ntains a brokerage account
with a financial institution. The balance in this
account at this institution at times may be in excess of
the SIPC insured [imt. The Conpany has not expensed any
| osses on such accounts.

The Conpany expenses advertising costs as they are
i ncurred.

On Septenber 6, 2006, Shariah Capital, Inc. was
incorporated in Delaware as a C Corp. under the

provi sions of the Internal Revenue Code. The Conpany is
responsi ble for mninmumtaxes to the States of Del aware
and Connecticut. Due to the current year |o0ss, no incone
tax provision has been made in the acconpanyi ng
financial statenents and only the required m nimum and
capital taxes have been provided for.

The Conpany accounts for inconme taxes in accordance with
St atement of Financial Accounting Standards No. 109,
"Accounting for Incone Taxes." Under this method,
deferred incone taxes are recognized for the tax
consequences of "tenporary differences" by applying
statutory tax rates expected to be applicable in future
years to differences between the financial statenent
carrying anounts and the tax bases of existing assets and
liabilities.

A valuation all owance reduces deferred tax assets when it
is nore likely than not that sone or all of the deferred
tax assets will not be realized. (See Note 7.)

The preparation of financial statenents in conformty
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with generally accepted accounting principles requires
managenment to rmake estinmates and assunptions that affect
the reported anmounts of assets and liabilities at the
date of the financial statenents and the reported anmounts
of revenues and expenses during the reporting period.
Actual results could differ fromthose estimates.

Earni ngs (loss) per share Basic earnings (loss) per share is conputed by dividing
net incone (loss) by the wei ghted average common shares
outstanding. Diluted earnings (loss) per share is
conput ed by dividing net income (loss) by the weighted
average common shares outstandi ng adjusted for
incremental dilution of potentially dilutive securities.
There were no potentially dilutive securities in 2006.

Shariah Capital, Inc.
(fornmerly Meyer Fund Managenent, LLC)
Notes to Financial Statenents

1. Private On Septenber 1, 2006, the Conpany entered into a "Master

Pl acenent and Partici pation Agreenent” w th nunmerous individuals and

Recapitalization entities. These participants funded the Conpany in the
aggregate of $1.2 million. The funding provided working
capital to the Conpany and to fund costs and expenses
related to having its comon stock admitted for trading on
the London Alternative Investnent Market (the "AIM) on
terms and conditions as defined in the Agreenent. On
Decenber 13, 2006, the Conpany started publicly trading on
the AlMunder the ticker synbol ("SCAP'). In total, the
Conpany rai sed $5, 740, 600, of which $1, 200, 000 was rai sed
fromthe bridge | oan per the Master Participation
Agreenent, $3, 000,000 as part of the private placenent,
and the renmai ni ng $1, 540, 600 rai sed froman investee (AlIM
representative). Included in the funds raised are shares
issued in lieu of paynent for professional services that
amounted to $190,600. Total costs incurred amounted to
approxi mately $1, 064, 000.

2. Related Party As of Decenber 31, 2006, the Conpany had a receivable from
Transacti ons the President in the ambunt of $30,000. The anount was
paid in January 2007. As of Decenber 31, 2006, the Conpany
had a payable to the President in the amobunt of $903. The
anount was paid in January 2007.

3. Property and Property and equi prent - net, held and used at Decenber
Equi pnrent - net 31, 2006 consists of the follow ng:

Conput er equi prent $8, 449
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Less: Accunul ated depreciation 2,226

and anortization

4. Comm tment s

Depreci ati on expense anounted to $1, 251 for the year ended
Decenber 31, 2006 and is included in general and adm nistrative
expenses.

Qper ating Leases

The Conpany is a party to an operating | ease agreenent rel ating
to the rental of its corporate office that expires on August

31, 2007, with an annual base rent of approxi mately $72, 000.
The | ease al so includes a provision to pay additional rent for
their proportionate share of utilities of approximately $1, 600
per nonth over the | ease term Rent expense anounted to

approxi mately $92,887 for the year ended Decenber 31, 2006 and
is included in general and adm nistrative expenses. The Conpany
sublets a portion of this corporate office on a nonth-to-nonth
basis to two tenants. Rental inconme anpbunted to approxi mately
$19, 500 for the year ended Decenmber 31, 2006.

The Conpany is also a party to a nonth-to-nonth operating | ease
agreenment relating to the rental of corporate office space in
Dubai, that comrenced in April 2007

The m nimumrental commtnents required under these operating

| eases after Decenber 31, 2006 are as follows:

Year ended Decenber 31,

Enpl oynment
Agr eenent s

2007 $48, 000

The Conpany entered into enpl oynent agreenents with its
managenent enpl oyees effective Decenber 7, 2006 whereby
annual sal ari es aggregate $1, 050, 000. The agreenents provide
for 6 to 12 nonths notice of term nation and provide for the
annual salaries to be paid through the term nation date. In
addition, the agreenent with the Chairman and Chi ef
Executive O ficer of the Conpany provides for a $650, 000
term nation fee.

Non Executive Effective Decenber 6, 2006, the Conpany entered into a Non

D rector
Servi ce
Agr eenment

Executive Director Service Agreenment whereby the individua
will serve as the Chairman of the audit, nom nation and
conpensation commttees of the board of directors for an
annual fee of $32,500. The term of the agreenent shall be
for a period of not |less than six nonths unless notice is
given in witing by either party to termnate the agreenent.
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Suppl enent al

Suppl enent al di scl osures of cash flow infornmation are as

Di scl osures of foll ows:

Cash Fl ow
I nfornation

Year ended
Decenber 31, 2006

Cash paid during the year for interest $ 3,120
Non cash financing transaction:

Contribution of services in exchange for conmmon stock $ 190, 600
Conversion of bridge |oan into common stock $ 1,200,000

6.

7.

Shared Based I n Decenber 2004, the Financial Accounting Standards Board
Conpensation ("FASB") issued SFAS 123R, "Share-based Paynent," a revision

| ncome Taxes

of SFAS 123 whi ch supersedes APB 25 "Accounting for Stock

| ssued to Enpl oyees”. The Conpany adopted SFAS 123R using the
nodi fi ed prospective application. Under this nethod,
conpensation cost is recognized for all shared-based paynents
granted, nodified, or settled after the date of adoption as
wel |l as for any unvested awards that were granted prior to the
date of the adoption

The Conpany granted 2, 700, 000 shares of restricted stock on
Decenber 7, 2006 to several of its enployees. These 2006
restricted stock grants vest over a period of three years.
Under the provisions of SFAS 123R, share-based conpensation
cost is nmeasured at the grant date, based on the cal cul ated
fair value of the award, and is recognized as an expense over
the enpl oyee's requisite service period, which is the vesting
period of the grant. Accordingly, conpensation expense of
$72,329 was recorded for the year ended Decenber 31, 2006 in
connection with the restricted stock grants and is included in
general and adm nistrative expenses. Additional conpensation
expense costs anounting to $1,073,699, $713,151, and $840, 822
wi Il be recognized over the next three years.

The Conpany has net operating |oss carry forwards of

approxi mately $1, 100, 000 avail able to reduce any future incone
taxes, expiring at various tinmes from 2025 to 2026. The tax
benefit of these | osses and other tenporary differences anount
to approxi mately $469, 000, has been fully offset by a

val uation allowance due to the uncertainty of its realization

Pl ease be advised that the pages herewith provided fromthe financial statenments
are just an extract. Full sets are avail abl e upon request.

This information is provided by RNS
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The conpany news service fromthe London Stock Exchange

END

London Stock Exchange plc is not responsible for and does not check content on this Website. Website users are responsible for checking content.
Any news item (including any prospectus) which is addressed solely to the persons and countries specified therein should not be relied upon other
than by such persons and/or outside the specified countries. Terms and conditions, including restrictions on use and distribution apply.
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