Market News

Regulatory Announcement

Go to market news section

Company Shariah Capital, Inc

TIDM SCAP

Headline Director/PDMR Shareholding
Released 11:14 04-Feb-08

Number 2038N

RNS Nunber: 2038N
Shariah Capital, Inc
04 February 2008

Shariah Capital, Inc.

Notification of transactions of Directors, persons dischargi ng nanageri a
responsibility or connected persons

In connection with the vesting of restricted shares of certain of its directors
and officers and the sale of shares to an individual investor, Shariah Capital,
Inc. (the "Conpany"”) reported today that it has (i) w thheld shares from such
directors and officers equal to the estimated incone tax liability to the
directors and officers in connection with the vesting of the restricted shares
(the "Share Tax Wthholding") and (ii) sold these shares and ot her authorized
but uni ssued shares to third parties in private transactions.

In accordance with Schedul e Five and Schedul e Seven of the AIM Rul es, the
Conpany states as foll ows:

1. The above-nenti oned shares were withheld by the Conpany on January 22,
2008 and sold to third parties on January 31, 2008.

a. The directors and enpl oyees who participated in the Share Tax Wt hhol di ng
were Joseph Gau, Yusuf Tal al DeLorenzo and WIIliam Redman;

b. The price per share was $1. 30.

c. The class of shares were the common stock of the Conpany, in the aggregate
amount of 435, 000 shar es.

d. The nature of the transaction was a w thhol ding of shares in connection with
the vesting of restricted stock to directors and enpl oyees, permtting the
Conpany to |iquidate such shares to remt the incone tax associated with the
vesting of such shares.

e. The extent of each director's and enployee's interest in the transaction was
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as foll ows:

Nanme of Director/Enpl oyee Tot al Shares Vested Shares Wthheld
Joseph Gau 682, 500 282, 500
Yusuf Tal al DelLorenzo 315, 000 102, 500
W I liam Redman 150, 000 50, 000

Tot al 435, 000

2. A total of 510,000 shares (including shares withheld pursuant to the
Share Tax Wthhol ding) was sold by the Conpany to third parties on January 31,
2008.

3. The Conpany has 57,063, 100 shares of common shares issued and
out st andi ng.

Enquiries:

Eric Meyer

Chai rman and Chi ef Executive Oficer
Shariah Capital, Inc.

Tel ephone: +1 (203) 972-0331
eneyer @hari ahcap. com
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